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Maine Revised Statutes

Title 18-A: PROBATE CODE

Article :

§6-107. RIGHTS OF CREDITORS
No multiple-party account will be effective against an estate of a deceased party to transfer to a survivor

sums needed to pay debts, taxes, and expenses of administration, including statutory allowances to the
surviving spouse, minor children and dependent children, if other assets of the estate are insufficient. A
surviving party, P.O.D. payee, or beneficiary who receives payment from a multiple-party account after the
death of a deceased party shall be liable to account to his personal representative for amounts the decedent
owned beneficially immediately before his death to the extent necessary to discharge the claims and charges
mentioned above remaining unpaid after application of the decedent's estate. No proceeding to assert this
liability shall be commenced later than 2 years following the death of the decedent. Sums recovered by the
personal representative shall be administered as part of the decedent's estate. This section shall not affect the
right of a financial institution to make payment on multiple-party accounts according to the terms thereof,
or make it liable to the estate of a deceased party unless before payment the institution has been served with
process in a proceeding by the personal representative. [1979, c. 540, §1 (NEW).]

SECTION HISTORY
1979, c. 540, §1 (NEW).

The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include the
following disclaimer in your publication:

All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legislature and is current through August 1, 2014. The text is subject to
change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Statutes
Annotated and supplements for certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our goal
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the public.
If you need legal assistance, please contact a qualified attorney.


